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a1 Dear Readarx":"
" ELIHU ROOT 7 S DRSSP

y HOfotérerdfrmm : e T 1t you ere one of the growing nuymber of o
e me e ' ‘people who, regardless of political afﬂliation,:
e jO_HN W. DAVIS = - .. reallze that international understanding le & 77 "7
e Cba.rrm:m AR necessary ingredient of pesce and prosperity, E IR
ST then you must believe in the urgency of devalop-
ot . . fvier o e s -

2
ing & I's&asfngc Amsrican

But you cannot form an intelllgent Opin-
ion of vhat our own course should be without &
knowledgo of the traditions and national aspira-

tions which determine the foreign policy of tne : -
HAMILTON Fisst ARMSTRONG Great Powers, spart from — almost 1n Bpite of - :
special policies of the moment. A R
IsAlAH BOWMAN ERTE i :
PauL D. CravatH _ \i‘ "THE PERMANENT BASES OF FOREIGN POLICY"
NorMan H. Davis Y
SrEPHEN P. DUGGAN . y Under this tltle there has just been pub- ...

lished an enlightening book in which four eminent

ALLEN W. DuLLes
HLER crLes end experienced muthoritles describe the farces

. EowinF.Gax that guide England, France, Germa.ny and the Unitéd e
Cuanrrzs P. HowLanp States. ; oLk

" OmTo H.KanN _ o - L
RusseLL C. LEFFINGWELL ' The case for esach country 1s presented by :
GrorcE O. MAY & statesman whoae 1ot it has been to direct the :

ntous

mamo
=MaTags s DAL vaARS Lot SA SN LR W W

foralen relstions of his country In
times —_ '

WesLEY C. MITCHELL
) Frank L. Poix

WHITNEY H. SHEPARDSON 8ir Austen Chamberl'ain, oue of the mekers

of "Locarno,” long British Secretary
of State for Foreign Affalirs,

P-uL M. WarBURG

; GrEoRee W. WICKERSHAMN Jules Cawbon, one of the last of thet 1ittle -
" OweN D. YouNs roup of great pre-war French diplomats,

long French Ambassador to Germany.
Richard von Kuhlmann, German Uinister for
Foreign Affairs in 1917-1918.

John W, Davis, formerly Americen Ambassador
to Great Britain.

©

-

43 BAST 63TH STREET ' With such suthorship, THE PERVANENT BASES

NEW YORK AT TCOTTITAM DAT YAV do o haale whialh T ;o mwena erme
i ) . Ur rundaom rULICI I8 B LOOL Waicn 4 &&@ Burs Juu

would find most interesting and lnstructive. I
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will subscribe to FOREIGN AFFAIRS for ons year at -
the regular price of §5.00, (This offer applies .
only to new subscriptions.)'i - -

- FOREIGN AFFAIRS, as you may know, is tha e
American quarterly review published by the Councll -
.. on Forelgn Relaetions, of which Elihu Reot and John_
W, Davis are Chelrmen. Now in 1ts tenth year; -
FOREION AFFAIRS has come t0 be recognized as the S
lerding publication of its kind in the world. Iis
contributors area the world's most competent and .
velleinformed statesmen, historians, economists
and financisrs. Secretary of State Stimson sald:
recently of FOREIGN AFFAIRS: "I have nsver falled
to find it stimulating end I believe that it is a
work of proven value," FOREIGN AFFAIRS (which is -~
fully described in the accompanying leaflet) fs . .
parl of the necessary equipment of sll who eesk to -
keap abreaat of world events and world opinion. N

| 'THE PERMANENT BASES OF FOREIGN POLICY is a
well printed volume, attractively bound in green
cloth, stamped In gold, You would not hesitate to
buy it 1t it were offered for sale. We offer it to
you free., An order form is enclosed for your con~ *
venlence. . Coedr T e .
kS

Yours very truly,’

" Bxecutive Director

P.8.- The fres copy of THE PERMANENT BASES OF
FOREIGN POLICY and FOREIGN AFFAIRS will de
. sent to different addressee if you wish.
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- What Some Subscribers T hink of .-~
S ForEIGN AFFAIRS

“seems to me admirably edited and even W isagree most
viclently with what some of ita contributars write, 1 have never
failed to find it stimulating and I believe that it is a work of
1 proven value” ' '
: v Hruxr L. Stiuson, Secreiary of State.
“T read FOREIGN AFFAIRS with pleasure aud with profit.”
Priux Miwzster J. RaMaay MacDonain.

#The most influential international review in the world.” |
e Davip Huntez Mivize, New York, .

“The most able and informative qml’r_tﬂ'lr in English, In fact

: ,LJ .- %1 read FOREIGN AFFAIRS regulariy and ?i:ih interest. It

.18 ¢ % I know of none better in any language.

B
Genzaar Jah CERISTIAAN SuuTs, Union of South Africa,
i “The most useful review of international politics in Eurcpe .

or America,
“Saruapay Review,” Losdon.

T read every article in every issue. And often T find myself
going back and reading them over again, because every ons
of them is top-notch and of qumznent historical value.”

IsataH BowMax, Director, Americon Geographical Soe.

] read cvery article in cvery issue of FOREIGN AFFAIRS,
and that is something I can’t say of any other magazine,”
F. B, Hoorzx, Ediiar, “Encyclopasdia ritannica.”

. *Techuically it is 2 triumph, easily the handsomest thing in
: existence. And editorially it is admirable.”
) WaLTRER LIPPNARN, Formar Editor, New York HWorld.”

!  #Ty the last few yeara the interest in what is going on abroad

" has been especially noteworthy in the Middle West, and I think
FOREIGN AFFAIRS has done much to give this section a larger
view of the world-wide problems the human race must face.”

' :' : AxtEUR CarPEn, U. S. Senator from Kansas,
¢ ! WLet me congratulate you, very sincerely and very admiringly,
' on the extraordinary achievement of havin created a standard

. "+ * publication of remarkable excellence and authority, recoghized as
“« such throughout the world.”
: Otro H, KAER, New York.
L “POREIGN AFFAIRS—admittedly the most brilliant con-
temporar;buﬁnent of international affairs.”
x R. W. SxtoN-WatsoN, University of London.
' “Congratulations. FOREIGN AFFAIRS seems to have been
1 inspired bervM. Coué and every quarter becomes better and better.”
- T, LaytoN, Editer, “The Ecemomist,” London.

3 Nine Years of
FOREIGN AFFAIRS

An Impressive Record s

Every serious student of interna-
tional relations must turn to the
unique store of political, historical,

\economic, and financial material
© found in the pages of FoREIGN
AFFAIRS.

T heissues now being planned will

be fust as authoritative, just as inter-

. esting, just as useful as those which
have established this review as the
leading publication of its kind in the
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" FOREIGN. AFFAIRS"

Axn AuEricaN QUARTERLY REvizw

' HAMILTON FISE ARMSTRONG, Bdior .

- Editorial Advisery Board .
“'". Nxwron D. BAxm CHarLEs G, Dawms

. Isatam BowMay StepHEN P. DUGGAN |
. GoorcE H. BLAXESLEE HARRY A, GARFIELD
. Jors W. Davis EowiN F. GaY :

K Geoace W. WICKERSHAM

o Subscription rate:
. $5.00 a year, post free to any address in the world -
A 45 EAST O§TH §TREET, NEW YORK

T ..
4 : - .
54 B . ; I
i i o :
: o 3 1 B :
H . [ .
: : [ k
i i [ :
. S VLR i
B N oo
S s DS S
.

£
Nine Years of FOREIGN A FFAIRS

o In Every Field of International Activity
the Most Competent Authorities

HOUSANDS of men and women who feel that
they must know, not the news of the day only,
but something about the reasons back of the news
of the day, find Foreicn Arrurs indispensable,
Whether the discussion turns on some immediate
criels in international politics, or on its underlying
causes, they are sure of finding in ForeiGn AFFuRrs
the views of the most competent authority on that
particular subject,
' They trust, too, in its editorial integrity. They
know that it does not plead any canse, however ‘
worthy. In its nine years of life it has welcomed to e
its pages cvery honest and intelligent point of view :
regarding the great pivotal questions of our time.
As one instance of the manner in which Fokrrion
AFFaIrs deals with international questions, consider

its unique record in presenting conflicting aspects of (Y
the vast problem of Reparations, War Debts and by}
American Foreign Loans. As spokesmen for France, 18

it has called vpon Raymond Poincaré, Edousrd {
Herriot, Louis Louckeur, Joseph Caillsux and André
Tardien; as spokesmen for Germany, sx-Chancellor
Luther, the late Gustap Stresemann, Carl Bergmann,
Wilkelm Mars and Korl Kautsky.

As American contributions on this subject it has
printed thoughtful articles by Thomar W. Lamont,
Roland W. Boyden, Dr, Edwin F, Gay, John Foster
Dalles, Walker D, Hines and Prof. Aliyn A, Young,
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* i o i’.:f W - Impressive Record f'{' " C - An Impressive K i %
: ) _tation -of French naval aims, Edward P. Warner's E : _ There are frequent articles, too, of literary distinc-
R e - criticism of proposed plans for the limitation of ajr » . « _tion——such as Horold Nicolron's clasic essay on his
{  +  armaments, and General Sir Frederick Maurice's suz- former chief, Lord Curzon; Victor Chernov’s estimate
' . vey of the military strength of the European powers. of his former friend and later enemy, Lenin; Walter
. Soviet Russiz, now looming large in world econamics 3 Lippmann’s study of Senator Borah; the appreciation
4 7. and politics, is frequently examined by writers with of Foch by his former colleague on the Supreme War
4% " experience and understanding of the inner workings Council, General Tasker H. Bliss; and Paul Scheffer’s
ooy v efthe Soviet system. Among the many notable studies scrutiny of that enigmatic colossus, Stalin. -
IR B on Russia ought to be mentioned: Pawd Haensel's ar- And so the story goes. In every field of international
R IR ticle on “Labor Under the Soviets;” Professor Liubi- activity the most competent authorities. No wonder
: ;v ] 1. 4 mor’s exposition of Soviet policy toward foreign con- Charles E. Hughes praised ForEIGN AFPAIRS 23 “one
7. cessions; Brucs Hopper's economic survey; and the . of the most helpful contributions to a better under-
SRR [ sifting of the pros and cons of Soviet recognition by - standing of our foreign relations ever made by private
_'! ’ i Do Paul D, Crovath and Poul Sc/uﬁr. ' en[crprise_”
I : . Every country of Eurcpe receives attcntion..Afrian : Besides its Jeading articles, ForEIGN APFAIRS pro- ,
o questions, from Morocco to the Cape, come in regu- vides in each issue 2 bibliography of new books, fre- :
' } . larly for expert comment, The changing East is guent maps, and a department of treaties and trade
1: discussed by foreign specialists, as well as by repre- - agreements, helpful to students, lawyers, and business
. {7 ' sentatives of the various Asiatic peoples. The difficult \ men.
P14 . relations between Arab, Jew and Mandatory in Pales- 1t should be added that ForEicn AFrarrs is printed
MR tine are not neglcctcd. Latin America, whether quiet L ‘in large clear type, on 1ag paper for permanence. Due
.. or in revolution, is treated by the best experts. ‘ to the special binding, each copy opens flat and is
' The policy of including general articles of lasting E pleasant to handle.
; - importance. is.exem_pliﬁcd by the discussions of war | In bricf, ForEicn Arrars offers a complete and
; . guilt by Premier Pomcar_s’ of France, Chancellor Marx i accurate record of events in the international field—
. of Germany, and Prs.nd‘m: Masaryk of Czechorlo- political, economic, financial—together with thought-
_ C . vakia. Others have been “A Requisite for the Success fal and relisble opinion regarding their underlyin
S R of Popular Diplomacy,” by Elihu Root; ““Ten Years f and reliable opinion egarding ying
' : of Socialism in Europe,” by Emile Vandervelde; “The | camses, . ) . ] _
i " Sarajevo Murder,” by R. W. Seton-Watson; “The ) '.I‘hc issues n.owbeufgplz_nnedwdlbe ]ustauuthqn- |
: Philosophy of Fascism,” by G. Gentile; and the thrill- l tative, just as interesting, just as useful as those which .

"+ ing account of a romantic episode told by Sir Percy ‘ have established this review as the leading publication
Syhesunder the title “The British Flagon the Caspian.” 1 of its kind in the world,
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ACo y of This BookW|||
. Be. leen. Without Charge,

FOREIGN AFFAIRS

AN AMERICAN QUARTERLY REVIEW

Lt : If you will enter a year’s subscription to FOREIGN
:3-w AFFAIRS at the regular rate of $5, we will send .-

o addresses, if desired.

" is a well printed volume, atrractively bound in -
" cloth. It will not be sotd separately.

| .Ifo ac;cept this offer simply fill in
and mail the enclosed order form

- ?" k g W : .
- . : . S [
.+ FOREIGN AFFAIRS 45 East 63th St NEW YORK " -
|
. I e
TN B

WI‘H’I a New Subscription to

‘you, without charge and post ftee, a copy of THE
i & " PERMANENT BaSEs oF ForREIGN PoLicy. This g
I “offer applies only to new subscriptions. The book

and FOREIGN AFFAIRS will be sent to different i .

' 'THE PERMANENT BASES OF FOREIGN Poucv-:i o

.“‘\.u\'_\ ‘ S @ . _k

v \‘M\‘«. This b¢. i v Jr're' bought*
o | e = O
THE PERMANENT BAS _S..E%&_:
OF FOREIGN POLICY |, 82,
L%%“
| By ) %%§

SIR AUSTEN CHAMBERLAIN E E 8

) JULES CAMBON
RICHARD von KUHLMANN
JOHN W. DAVIS

What factors determine the fate of nations
apart from—almost in spite of—special
policies of the moment?

Four eminent authorities answer for Great
Britain, France, Germany and the United
States.

2See last page:
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EVEN .to those who are wcli-uiformed, thc ,,,7’

day-by-day dealings of governments with
each other often appear rather mysterious. It is *
never possible to know precisely whar goes on in
the guarded precincts of the foreign offices. But
the underlying faetors which determine the broad
lines of policy are subject to analysis.

In THE PERMANENT BasEs oF FOREIGN Pol.-
Icy four statesmen of experience and authority
make this analysis. They describe, interestingly

. and concisely, the national aspirations of France,
- Germany, Great Britain and the United States,

and explain how those aspirations are pur into

- practice.

The concern of these distinguished statesmen
has been to describe those policies which are per-

- manent, which persist through the years and de-
. spite cabinet and party changes. Their long ex-

perience in conducting the foreign relations of

_ their countries and their extraordinary knowl-

edge of the world scene give this book a unique

' value.

This important and interesting volume will

: equip you to see more clearly what lies behind

the actions of the foreign offices and to discover

. the real significance of the news of the day.

T v oty -

A Tk &N e sk
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. - . THE AUT RS

' * Great Britain

Sir Austen Chamberlain

Secretary of State for Foreign

Affairs, 1924-29, former Chan-.

cellor of the Excbezuer, one of
the principal authors of the
Locarno Pacts.

Germany

Richard von Kithlmanno

Seeretary of State for Foreign
Affairs, 1917-18, author of the
Treaty of BresieLitovsk, former

Counsellor at London, Minister
at The Hague and Ambassador
at Constantinople.

1

Thotos by Wide World

United States

John W, Davis
Ambassador at the Court of 51,

James's, 1918-21, former Solici-

tor General of the United Stades,
Democratic candidate for Presi-
dent in 1924,

France

Jules Cambon

Ambassador to Germany from

1907 to the outbreak of war,

former Secretary-General of the

French Foreign Office, Ambas.

sador at Washington and Presi-

dent of the Conferenm of Am-
assadors.

é See special offer on next page
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"NESS REPLY ENVELOPE — o ‘
age stamp necessary if mailed in the United States ] “THE PERMAN ENT Bl“lSES
= OF FOREIGN POLICY”
Z POSTAGE WILL BE PAID BY = Simply enter a new subscription to ForeioN AFFAIRS for -
: — one year at the regular rate of $5 and we shall send you a
' : —— copy of this important volume with our compliments. If
FOREIGN AFFAIRS — you already subscribe to FOREIGN AFFAIRS, you may ob-
e tain a free copy of THE PErMANENT Bases oF FoREIGN
45 EAST 65th STREET = Povicy by entering a gift subscription to the review. -
NEW YORK, N, Y. _— ) For i:;nvanienca use the order form below
N - . - - - - ___‘ >
N .. ——— ) R :
: o ; FOREIGN AFFAIRS - - =77 0 77700 e

43 East 65th Street, New York.

Pleasc enter the following new subscription to FOREIGN A¥Fams
for one year to begin with the next insue {October).
[J $5 in payment is enclosed. [ Send a bill for $5. E
1t is understood that you will include in this subscription & copy

of THE PERMANENT BASES OF FOREIGN PoLiCY.

Name N
(Please print)

Stretl.... ...

City
(Fill in below if book ix to be sent to a different address)

ALL INFORMATION CON fAINED

; Send book to: Name.......... BRI T NOEASSHED
- o paredIBDIRT oy SPRETTIRE

| it Segies

2CS




EWER: EiERTRRIE JNGE: 0 A

Am&ldﬁ:nk:ﬂul:UARTEﬂLV‘nlnnsvv,
cmn«nnournnmanumxxnouu.m;‘“

zs w:-:sr FORTY-THIRD STREET 3
s NEW YORK

TO LEA.DERS OF AMERICAN PUBLIC OPINIQN

We are strongly of the belief that there is a need in tha United States 4
~ today for a review where corpetent authorities may lay before the public their ™|
" views on the international aspeots of Ameri:;ls,political, economic and financial

' problems. .’

LR ADWTAN ATRATDO 4o o Awm o vad oo
4ll DVILDLLWIN B E L AWMLy vilS JiSW ALGY P
P e P

: € 1 i
gquarterly review founded by the Council on Foreign Relations to meet this need.”

FOREIGN AFFAIRS is not the organ of any one party or school of thou:hi. It
welcomes articles from men holding widely different opinions,” demanding o:.ly that"
: they be sincerely and ebly written and based on trustworthy information. 1In ad- _-
dition to 1ts leading articles, FOREIGN AFFAIRS provides a bibliography of recent
books in the international field, an index of reference material for students and:
writers, and a list of treaties and trade agreements for the increasing number of
American business men who find their work affected by conditions abrosd. -

The very high standard of variety and interest set by the editor of..wRElGN---H
AFFAIRS, Archibald Cary Coolidge of Harvard, is shown by the contributors to, e
the two issues already published. The tables of contents of those issues ar§ bl
reprinted in the enclosed leaflet. 2 i . - o f‘ B

The appearance of FOREIGN AFFAIRS ia in keeping with the ality o of i!:er—h

contents. Each issue consists of about 200 pages, printed in clear type on 1aid
book paper. Mapsa are a feature. e

a
LS
e

We feel sure you will agree w1th us that ths establlshment of an American
review such as FOREIGN AFFAIRS, ably written and ably edited, is a public service
of the highest importance and merits wide support. We have no hesitation in ask;.
ing you to become a subscridber. You may take advantage of a special subscription - .
offer by using the order blank on the last page of the enclosed 1eaflet.,

!’ours very truly.

| C PRESIDENT, COUNCIL ON FOREIGN RELATIONS._ '
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To LFADFRS OF - AMERICAN OPINION- ST
.-'tt‘:i:":-,- *d-..fur‘T.:.—r‘t:‘—L:L WERVETTUTR L. ¢
Flve years ago the Council on Foreign Relations establlshed
he quarterly review, FOREIGN AFFAIRS.- We now send you this joint
~ letter on behalf of the Council to ask that you read with some -
* care the enclosed story of what the review has accomplished in
- .= these five years of 1ntelligent and active effort. Sk

.mwm."”v.ow.fhe Council on Foreign Relations consists of about four
" “ hundred Amerigan ecitizens. Though differing in their political
affiligtions, they are united in the conviction that the forelgn‘
policy of the United States is of the utmost importance. They .

have established FOREIGN AFFAIRS in order that there may be in 5. .
this country an impartial forum for the adequate discussion of -
international relations. . - SR

e think that FOREIGN AFFAIRS is fulfilling its important T TR
aimz. It is edited in a most competent manner. It is net par- - :
tisan. Mention also should be made that it 1is not organized for .-~ “uli7
profit,; though its sponsors hope that its indepenqent q"ql*‘wns ' —
will lead to its becoming self-supporting. ... ... . e

We are personally convinced that FOREIGN AFFAIRS merits
support from all people whe believe in the urgency of developing /
& reasoned American foreign policy. We hope you will wish to
become a subscriber. . ,

Yours very truly,

l 8002 CONTAINED . -
ALL INFORMATION L i
HEREIN IS UNCLASSIFIED o, |

. ._.__;. __...':_.,_ﬁ__ﬂ..__,‘.,.__ NATR )/ )7‘ -50 ro '\V UL"U hd !
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- You are invited to become a

subscriber to FOREIGN AFFAIRS,

_ the new American review published

quarterly by the Council on Foreign

Relations, of which Mr. Elihu Root

is Honorary President and Mr. John
W. Davis is President.

_ " The Editor of FOREIGN AF-
. FAIRS is Archibald Cary Coolidge,

T The comtributors 1o the issues
g eg!ready published are listed within.
s special introductory subscription
offer is also announced. '

ot "'L : HAMILTON FISH ARMSTRONG
A MANAGING EDITOR

|

of Harvard University. =

. B SV P Y. K. - Lo

SPECIAL, SUBSCRIPTION OFFER

.{} establithed subscription price is $5 a J;edr.
But for a limited time we offer you an introduc-
oty year's subscription at §4.50.
© To lake adna;ttage of this special ¢ er, fill
s form and madl 1o us. ers S out

R S -

FOREIGN AFFAIRS . - -
25 West 43rd St. Lo -
New York Coe .

éu may enter me for a year’s subscription begin-

! 7ich the Muc§ issue at the special price of $4.50.

':I I enclose chequé_._ .
[-] You may send me a bill. |

ﬂ@a&pﬁnt) }

ADDRESS
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"SPECIAL SUBSCRIPTION OFFER =

e T I ST I 'a established subscription price is §5 a year.
FOREIGN AFFAIRS -- _ But for a limited time we offer you an introduc-
AN AMERICAN QUARTERLY REVIZW | N . ] o 0. ol
BN : T tory year's subscription at $4.50. . Lo
- - Contents of the Current March 15 Issue o " To take. advantage of this special offer, fill out -
* Two Yzans or Awrnscan Foryran Porrer ...ooe..... ..d . d mail to us .
Tux Tanerr axp Aurtican Tusvs......... OSCAR W. UNDERVOOD this form and m gy R
Tex Woms Ou. Srrvamom. .., .............. .. ..A. C. BEDFORD .- T eIl -
TeE United States axp Rrramitions ALLYN A. YOUNG . oo !
Iataw awo Berraww. ..ol SIR VALENTINE CHIROL ) S, ’
Grman Posuc Orison Tovar.. ... - RICHARD EDWARDS % FOREIGN AFFAIRS -
M. Luors Gronor's Pouer RT. HON. B. A. L, FISHER ' 25 West 43rd St~
Erarcs uxp INTzawatronal Rmamons. . .......... ..JOHN DEWEY - New York :
Caxans anp Fosmow Poucr.................. ... J. A. STEVENSON ’

Muxrcar PROBLEMS.«........,.... ... . ... T. ESQUIVEL OBREGON u may enter me for a year's su}:scﬁgtloquegln-
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- Americen eit: neny ?onﬁdca FO;?IGN (ATFAIRS. ", TheIr ambitZion was to &
develop a “ressoned and in;ormed public opinion a11 branches of'Ameri‘

;'foreign policy.

confidence or its sponsors.:-It has won an unchallenged plaee as, the
"leading publication of. its kind in ‘the worldi; ' Today the Departimen
,'or State, tha Ioréign offlces of more than thirty governments,

" leading statesmen and mei and women of affairs averywhera'

twelve thousand subscribgrs.“-

RGN nmn«i

which directly affect the peace and prosperity of the. United States. paftly
because FOEEIGN AFFAIRS has shown that it deals with thesa problems
CQmpetently and impartiaily, -

: To celebrate our fifth anniversary. ve have arranged
wzth leading publishers to offer FOREIGN AFFAIRS to new Subseribers 1n
cnmbination with some of the most importent recent books in the fiel
of international relations.” ~ As you will see from the enclosed leaflat”
the choice_of booke is wida and the savings 1n price are substantial'F

T ; I hope you will take advantage ‘of this Special ntro-'f
ductory offer, receiving a good book at a greatly reduced price t the £l
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coming year. The issues being planned will be just as interesting, .. ' A
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ive Years of FOREIGN AFFAIRS
=" In Every Field of International Activity -

4

The «HNost Competent Author.

Its Important Field

MERICAN policy is constantly in action all around
. “the world in 2 manner which directly affects your
-~ prosperity and which must concern your peace of mind
" as a responsible citizen of a great democracy. You have
to know, not the news of the day only, but something

about the reasons back of the news of the day. c
The men who are making the history of our times— "~

the world’s leading economists, statesmen and financiers
—are the men to tell you the facts and the reasons back "

of the facts. .
Its Authority

I[—i[ ERE is the achievement of FOREIGN AFFAIRS.
Whether the discussion turns on some immediate
crisis in international politics, or on its deeper underlying
causes, in every case the most competent authority on
that particular subject is soon found giving his views in
1ts pages. ’
s TMaractorant ~f Qeate tha K
.1 115 ucpd.l LHICHIL \.Jl. wJlaii, i ;_ 5 s
x - thirty governments in Europe, Asia and South America,
ryslone .
Dwicar W. Mossow  TOst of the Ambassadors, Ministers and Consuls of the
United States, have recognized the value of FOREIGN
AFFAIRS by subscribing to it. Its appeal to men deal-
m% constantly with the actual problems of international
relations is evidence of its importance and interest.

Fal ool
orelgn Offices of some

: ’ Its Aim

OREIGN AFFAIRS was founded five years ago by a

* group of public-spirited American citizens who agreed
N\ that it was urgently important to provide the means—
 otherwise unavailable—for developing an informed pub-

lic opinion regarding American Foreign polic heir
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" course of five years has built up a list of over twelve  ~
thousand subscribers, distributed all over the world.

S R Lo h if s oo t\
views could not b®ut better than in the words used by
Elihu Root in an article in the very first issue &f the
review: ‘

“When foreign affairs were ruled by autocracies or oligarchies,”

wrote Mr. Root, “the danger of war was in sinister purpose. When

foreign affairs are ruled by democracies the danger of war will be in
mistaken beliefs, The world will be the gainer by the change, for, while
there is no human way to prevent a king from having a bad heart, there
is a human way to prevent a people from having an erroneous opinion.
That way is to furnish the whole people, as a part of their ordinary
education, with correct information about their relations to other
peoples, about the limitations upon their own rights, about their duties
to respect the rights of others, about what has happened and is happen-
ing in international! affairs, and about the effects upon national life of
the things that are done or refused as between nations; so that the
people themselves will have the menns to test misinformation and
appeals to prejudice and passion based upon error.”

In pursuit of its aim FOREIGN AFFAIRS in the

Its Nonpartisan Policy

FOREIGN AFFAIRS has met with such success be-

cause it is free from partisanship, It does not plead
any particular cause, however worthy. In its five years
of lilg it has welcomed to its pages every honest and in-
telligent point of view regarding the great pivotal ques-
tions of our time.

An Examele Drawn from Reparations and War Debts

S AN instance of the manner in which FOREIGN
A AFFAIRS deals with international questions, con-
sider its unique record in presenting different aspects of
the complex problem of Reparations, War Debts and
American Foreign Loans. Asspokesmen for France, it has
called wpon Edouard Herriot, Louis Loucheur, Foseph
Caillaux, André Tardieu and Fean Parmentier; as spokes-
men for Germany, Ex-Chancellor Luther, Gustav Strese-
mann, R.R. Kuczynski and Karl! Kautsky,

As American contributions toward the solution of this

g problemL'FOREIGN AFFAIRS has printed thoughtful

articles by Roland ¥, Bayden, Dr. Edwin F. Gay, Fokn

., Foster Dulles, Prof. Charles H. Haskins, Walker D. Hines

and Prof. Allyn A. Young. Albert Rathbone's article on

' our War Loans has been called the best thing written on

the subject. The articles by George P, Auld, for three

o e e a e p——

L

years Accountant-General of /™ Reparation Com-
misson, which appeared under the pen name A/pha, were
cited by Genera Bawes as “like the sound of a clear bell
in a fog.”

" American Foreign Policy

OREIGN AFFAIRS has made similar contributions
towards a better understanding of the international
relations of the United States. For example, in the effort
to develop a well-rounded interest in our own foreign
olicy as a basis of a reasoned public opinion, the Editors
Eave turned to American leaders holding as different
views as Colonel Edward M. House, the late Senator Henry
Cabot Lodge, George W. Wickersham, Norman H. Davis,
Senator Capper, the late Charles W. Eliot and Representa-
tive Theodore E. Buriton, . .

Articles on special phases of our foreign relations have
included David Hunter Miller’s discussion of “Political
Rights in the Arctic,” Walter Lippmann’s analysis of the
course of Senatar Borah as Chairman of the Committee
on Foreign Relations, Gen. Harbord's statement of our
radio communications problem, Stanley K. Hornbeck's

“answer to the query “Has the United States a Chinese

Policy?” and the comprehensive studies of the future of
the Philippines, by Dr. Stephen P. Duggan, Col. Henry L.
Stimson and Moorfield Storey.

Military and Naval Criticism

AMERICA’S able representative on the Supreme War
Council, General Tasker H. Bliss, formerly Chief of
Staff, chose FOREIGN AFFAIRS as the place in which
to tell the first true story of the formation of the Supreme
Unified Command, and also for a highly suggestive paper
on Disarmament. Another article pointing out current
misconceptions about disarmament problems was written
by Allen 3. Dulles on the eve of his departure for Geneva
as one of the American experts at the naval parley.
Other contributions of interest to military and naval
men have been Senator de¢ Kerguezec's presentation of
French Naval Aims, Edward P. Warner's criticism of
proposed plans for limitation of air armaments, General
von Kuhl's description of the unsuccessful attempt to
unify the command among the Central Powers, Major-
General Sir Frederick Maurice's survey of the military
strength of the European powers today, and the same
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. author’s detailed
.+ volumes, Mention must not be omitted of Arthdr H.
~ . Pollen’s smashing article on “Three Lessons of the Naval

War,” nor of his bold attack on the usefulness of the
. submarine,

i The League, The Court, Locarno

“g
1 : VV HILE keeping free from the advocacy of any par-
i ; ticular program, the Editors of FOREIG
L andyh “.'- FAIRS have given space from time to time to competent
' Sz Fazoreicx Mavmic - €Xplanations of the work of the League of Nations and
; . the World Court, Among the writers dealing with these
i and related subjects have been Eliku Root, President A.
\V".‘j Lawrence Lowell, of Harvard, Prof. Manley O, Hudson,
. Alfred E. Zimmern, Nicolas Politis, William E. Rappard,
John Dewey, Dr. L. P. Facks, and Sir Arthur Salter.
-Eauard Benes, Foreign Minister of Czechoslovakia,
1 analyzed the meaning of the Locarno treaties.

Forelgn Trade and Finance

4 AMERICAN business men have been interested in the

2y surveys of key commodities which are or may be-
- come causes of international dispute. Prof. Charles K.
Leith wrote on iron and steel, #Walter §. Tower, then Com-
- mercial Attaché in London, on coal, Fosiah E. Spurr on
- gold and steel alloys, ¥. R. Finlay on copper, Franz
Schneider, Jr., on sugar, Yohn A. Todd on cotton, H. T.
- Warshow on tin, and Harry A. Curtis, Theodore D.
. Hammatt and Harry N. Whitford, all ex serts attached to

i"the Department of Commerce, on fertilizers, wheat and
;. rubber,

Ceysions ) .
- A, Lawzznce LoweLL , -

;% gan & Co., contributed an article entitled “Who Buys
~ Foreign Bonds?” that was very widely reprinted. T]!:e
problem of governmental control over American loans

. abroad was discussed frankly by Fokn Foster Dulles.

.. Henry M. Robinson, of the Dawes Commission, answered

\: = questions involved in the title “Are American Loans

{ Abroad Safe?’ George O. May tock up the thorny sub-

} ject of double taxation,

5. Other. articles useful to those who find their business

4. affected by conditions abroad have been: ““The New Stee!

Lt Cartel,” by #. 8. Tower; “The Tariff as a Factor in

- American Trade,” by Semator Oscar W. Underwood:

"y “Monopolies of Raw Materials,” by Prof. Facob Viner;

Leyrtonr
Evvary BENES

Tnderwood .
"+ Hucu Gisson .

AF-

Duwight W. Morrow, a partner in the firm of J. P, Mor--

o A
cism of Winston Churchill’s last -

——

yorld Q
zWoﬂd Food Resources,” by Alonze P. Taylor; and “The
Export of American Capital,” by Herdert Feis,

The British Commonuwealth -

T HE_J' roblems of Great Britain have been treated in
articles by Sir Josiah C. Stamp on the coal mining

| deadlock, by H. A. L. Fisher on Lloyd George’s foreign

policy, and by Philip Kerr and Prc;f. W.G. 8. Adams,
Gladstone Professor of Politics at Oxford. 4. G. Gardiner
has written frankly on “The Prospects of Anglo-American
Friendship.” Contributions on Canada have come from
J. A. Stevenson and Henry Lawrence, the latter writing

good humoredly but plainly on the waterways problems -

of the Canadian border., Ireland has been dealt with,
among others, by Sir Horace Plunkett, Stephen Guwynn and
Ernest Boyd, India by Sir Frederick Whyte and G. Findlay
Shirras, Australia by E. L. Piesse, and Palestine by
Leonard Stein,

Europe

‘ PRACTICALLY every country of Eliro_pe has received

attention, There have been contributions by Senator
de Jouvenel, Louis dubert and André Geraud (‘'Pertinax”)
on France, by ex-Premier Georges Theunis on Belgium, by
Georg Brandes on the Scandinavian states, by Ramiro de
Maeztu on Spain, by Count Bethlen, Premier of Hungary,

by Prof./?’auy’ Redlich, the well-known Austrian historian,
e

by Charies P. Howland, Chairman of the Greek Refugee

Commission, and by Hugk Gibson, then Minister to

Switzerland. Italy’s problems, and the case for and
against Fascism, have been set forth by Count Sforza,
Roberto Cantalupo (as authorized spokesman for Mus-
solini), Prof. Salvemini and Francesco Coppola. Russia’s
foreign policy has been outlined by Christian Rakovsky,
Soviet Ambassador to France, and ﬁcr multiplex internal
problems by Victor Chernov, Viadimir Zenzinov, Malcolm
W. Davis, Boris Bakhmeteff, former Russian Ambassador
at Washington, and Harold 7. Laski.

Egypt to Cape Town

AFRICAN qQuestions have been discussed by such’
authorities as Sir Frederick D. Lugard, formerly -

Governor-General of Nigeria, Evans Lewin, Librarian of

the Royal Colonial Institute, Sir Harry H. Fohnston, dean
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-+ contributions as the two discussions of

Presioznt Callxs
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“of African scientist,graj. Henri Hauser, of the Sorbonne,
Carlo Schanzer, former Italian Foreign Minister, Fudge
Pierre Crabites, of Cairo, and #. E. B. Dubois, the Amer-
ican Negro leader.
The Near East

‘ ‘&T-ITH the historic changes in the Levant and the
Balkans, FOREIGN AFFAIRS has dealt particu-
larly successfully. Its contributors have included two
foremost authorities on Turkey—3Sir Valentine Chirol, for
- years Foreign Editor of the London “Times,” and Prof.
Snouck Hurgronfe, the eminent student of Mohammedan
history. Others have been David G. Hogarth, drnold ¥.
Toynbee, Dr. Isaiah Bowman, Prof. Philip Marshall
Brown, Sir Percy Sykes, A. Rustem Bey, and Auguste
Gauvain, who was as critical of French activities in the
Near East as of the activities of other Powers.

The Far East

' T HE discussion of Far Eastern problems has been con-
. % ducted in FOREIGN AFFAIRS. by well-equipped
specialists, among them ¥. V. 4. MacMurray, since then
sent as Minister to China, Stanley K. Hornbeck, Nicholas
Roosevelt, Yusuke Tsurumi, a liberal Japanese publicist,
Prof. Romanzo Adams, of Hawaii, Arthur Bullard, Ray-
mond L. Buell, Ralston Hayden, and Prof. George H.
Blakeslee, .

Latin Americe

' PRESIDENT CALLES of Mexico caused comment by
- his forceful defense of the policies of his Government
in dealing with oil and land rights and with the Catholic

church. “The Future of the Monroe Doctrine” was a

- notable discussion of the broad tendencies in our relations
with our southern neighbors. F. Garcia Calderon wrote

* scathingly on “Dictatorship and Democracy,” Alexander

i * Dye on “Railways anid Revolutions in Mexico.” Fulius

" Klein took as his subject “Economic Rivalries in Latin

America,”

Permanent Historical Contributions

g HE policy of including from time to time general
. articg; of lasting importance is exemplified by such
“The Responsi-
* bility for the War’* by Premier Poincaré of France and

Chancellor Marx of Germany; A Requisite for the Suc-

Yy o : o
cess of Popular Democracy,” by E@ Root; "‘Reflections

“July, 1914,” by Bernadotte Schmiit, and various articles

on War Guilt,” by President Masaryk of Czechoslovakia;
“Ten Years of Socialism in Europe,” by Emile Vander-
velde; “The Sarajevo Murder,” by R. W, Seton-Watson;

on alr transport, shipping, opium, etc.

— Tt

An Established Repuiation
AND so the story goes. In every field of international Underuoad ™ )
activity the most competent authorities, No won.  Ravuoxp Poiscare

der Charles E, Hughes praised FOREIGN AFFAIRS as
“one of the most helpful contributions to a better under-
standing of our foreign relations ever made by private
enterprise.”

Useful Regular Features

BESIDES its leading articles, FOREIGN AFFAIRS

provides in each issue a bibliography of useful new
books, frequent maps and notes on recent territorial
changes, and a special department of treaties and trade
agreements, helpful to students, lawyers and business
men.

Wide World
WivnerLy Marx

A Lasting Record

I[N OTHER words, FOREIGN AFFAIRS offers as

complete and accurate a record as possible of events
in the international field, and thoughtful and reliable .
opinion regarding their underlying causes,

T HE issues now being planned will be just as interest-
ing, just as authoritative, just as useﬁlxl, as those that
have established FOREIGN AFFAIRS as the leading
publication of its kind in the world,

Underwood
EMILE VANDERVELDE

oy

i aad

PUDLISHED BY THE COUNCIL ON FOREIGN RELATIONS
Evinu Rour, Homorary Chairman Joun W. Davis, Chairman

FOREIGN AFFAIRS .

AN AMERICAN QUarTERLY REVIEW
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"1 order to introduce ForeioN APFAIRS 1o ReW subscribers, we -7
will enter you for 2 year's subscription to begin with the next. iy

jssue (January) at the regular rate of $5, and include a copy of the
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current issue free. -7 - _

o ... L: . Arsicles in the Current Lssue '

.., A Quarter Century of Franco-British Relations, -

_ R T Archibald Cary Coolidge

- Some Lessons of the Economic Conference..Henry M. Robinson .
The Struggle in AFTCR e cerieeeerrerinns ....Raymond Leslie Buell 7220
A Year of M. Poincaré....... de AL M. de Sanchez
‘The Pioneer Fringe.....-... o isessisen ] saiah Bowmats -
Imperialistic Russiz in Ching. .o Count Carlo Sforza
The. International Settlement at Shanghai....Manley O. Hudon's
Oil.......... JUTPTRS veerenes e Albert D. Brokaw
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Canada, the Empire, and the United States.. Jokn 8, Ewart -

Exploitation and World ProgressC K. Leith -
Sir Bernard Pares

‘. .

Rasputin and the Empress....ccccovooooer R
The Scheldt Dispute....ooceiomsere e Robers H, Georgs
Minority Rights in the Czechoslovak State .ooeecees Alet Broz - ..

rograpbical chbanges, Bibliography

. —alio the minal maps aud motes on vecent politicel and : :
trade agrecmenis, #6c. -
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What Subscribers Thifik of FOREIGN AFFAIRS

The best magazine published in  The most useful review of interna-  The most influential interna-

L

the United S1ates. tional politics in Europe or Amerijca, tional review in the warld,
HON. WM., CALEB LORING. “SATURDAY REVIEW." DAVID HUNTER MILLER,
Boston, London. New York.

From rhe Director of the American Geographical Society:

. . May 1, 1927
Dear “Fareign Affairs’™":
I read every article in every issue. And often I find myself going back later and reading them
over again, because every one of them is top-notch and of permanent historical value.

ISAIAH BOWMAN

From the Senator from Kansas:

Topeka, Kansas
June 28, 1927
Gentlemen;

Unless my memary serves me wrong, you have completed, with your July issue, five years of
service to the people of the Unired States and the world,

I have watched the progress your publication has made with real interest, and have obtained
much benefit from it. It seems to me that you are filling a real need with ForEIGN AFFalrs.
I have been much impressed with the close refationship which is coming to exist between the
economic and social well-being of the people of the United Stares and tﬁose in the rest of the
world, and I feel that Americans need a much greater knowledge of the progress the folks are
making in other lands. In the last few vears the interest in what is going on abroad has been
especially noteworthy in the Middle West, and I think Foreicn Arrains has done much to
give this section a larger view of the world-wide problems the human race must face,

In that connection, will you allow me to express my belief that the progress you have made is
only an index to the growth you will make in the next five years? 1 feel that this will be true, and
thac ot of vour publication our people will continue to obtain a richer knowledge of life, a greater
sympathy with the proples in other lands, and a larger appreciation of whar 1t means ta be an
American citizen.

ARTHUR CAPPER

From the American Editor of the Encyclopedia Britanrnica :

April 14, 1927
Gentlemen:
I read every article in every issue of Forrion Arrarrs, and that is something T can’t say of
any other maguzine,

1. H. HOOPER
1 read 3§t from cover to cover. I read every article in every issue. I read Forsics Arrairs—of course.
MOORFIELD STOREY, GEN. WM. LASSITER, NEWTON D. BAKER,
Roston, {rovernor, Canal Zome, Cleveland, O.
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P N\ ozt LT 1 you are one of tho growing number of -
: [ ] N W, bA_v?_ : people who, regardless of political afﬁliation,
Chairman realize that international understanding is a

neceseary ingredient of peace and prosperity, ]
then you must believe in the urgenoy of develop-

e . ing & reasoned Amerioa.n roreign policy
g '__-'-':;j':;';f*:'”“ig?'{;:_,'-‘-" i But you cannot rorm an 1ntelligent opin-
DIRECTORS fon of what our own course should be without a :

knowledge of the traditions and national aspira-

HamntoN FisH ARMSTRONG tione which determine the foreign policy of the
ISATAH BOWMAN Great Powers, apart from -- almost in spite of --=
PauL D. CRAVATH special policies of the moment.,

N HD ‘ -
ORMAN H. Davis “THE PERMANENT BASES OF FOREIGN POLICY"

STEPHEN P. DUGGAN

C e -

ALLEN W. DuLLs Under this title thers has just been pub- =
Epwin F. Gay lipghed an enlightening book in which four eminent ...
CHanrEs P, HOwLAND and experienced authorities describe the forces
Otro H. Kaun that guide Engla.nd Frence, Gerwany and the United -
Russerr C. LEFFINGWELL Btates. o : . 0
Grorar O. Max ' The case for each country is presented by /
Wesiey C. Mrrcie, a statesman whose lot it has been to direot the o
- Pk L Poix foreign relations of his country in momentous
WHITNEY H. SHEPARDSON . times --
PAUL M, Warsuae Bir Austen Chamberlain, one ‘of the makers

of ®*Leocarno,® long British Secretary

of State for Foreign Affairs. o
Jules Cambon, one of the last of that 1{ttle .

group of great pre-war French diplomsats,

ALL II’FOQI‘ATION CONY| LINED long French Ambassador to Germany,
HEREIN IS UNCLASSIF > Richard von Kghlmann, German Minister for:

DATE}/-/2-%7 E7] qfﬂ%l‘oreign Affairs in 1917-1918.

Q 301471 SPEBTT PG hn W. Davis, formerly Iunerioa.n Ambassador
45 EAST 65TH STREPT to Great Britain.
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GEORGE W, WICKERSHAM
Owen D. Youne
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¥ith such authorship, THE PERMANENT BASES
OF¥ FOREIGH POLICY 1s a beok which I am sure you
would find most interesting and instructive. I
skall be glad to present you with a copy if you
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7 1111 subscribe to FOREIGN AYFAIRS for one year a
‘ the regular price of $5.00. (This offer applies
‘-M(‘Honly to zew subaoriptions ). e

FOREIGN AFTAIRS 88 you may kno'. 1s tho R
American quarterly review published by the Counoil
on Foreign Relation, of which Elihu Root and John =
¥. Davig are Chairmen. Now in its tenth year,:
FOREIGN AFFAIRS has come to be recognized as the -
leading publication of ite kind in the world. Its
contributors are the world's most competent and ,5%73
well-informed statesmen, historians, economists -
and financiers. Secretary of State Stimson sald =~ ~"r
rocently of FOREIGN AFFAIRS: "I have never failod f
to find 1t stimulating and I believe that it is a -
work of proven value.* FYORBIGN AFFAIRS (which is
fully desoribed in the accompanying leaflet) is - -
part of the necessary equipment of all who seek to.
keep abreaat of world events and world opinion.,fir.

Ligtnrl oD AT DADBTAY DAT TAVY
AllIn Pmn"-'Aunu; BASES OF LSS DWVelVl

gy .
well printed volume, attractively bound in greem . -
ocloth, stamped in gold. You would not hssitate to
buy it if it were offered for sale. We offer it to
you free. An order form is enclosed for your con=-.:
venisnce. : : C ' i

Yours very truly;.
/W/\ QJ/1 il .
[ WX

Executive Direotor.

P. 8. - The fres copy of THE PERMANENT BASES OF
FOREIGN POLICY and FOREIGN AFFAIRS will
be sent to different addresses, if you wish.

[
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' :er to NeW'_subsernbere

|
a Year’s Subscription to FOREIGN AFFAIRS
S o -at Large Savings it

For the ﬁrst time, we are oﬁ'ermg F ORE[GN AF FAIRS in combina--- - On receipt of your ordcr, we sha]l scnd you the book you choose. :
tion with important volumes of history, memoirs and travel. Some of free, and enter you for a year’s subscription to FOREIGN AFFA

. the best of the new books are included in d.u spccnal o&'er. The choxce - (regular rate $5 a ycar), beginning with the current issue, 1f you v
s w:dc znd the sawngs are substannal S A e yon may have the book sent toa dlﬁ'crcm address, = 5

Tfu.r :peaa! ofar is open only 10 new _iuao:&ben. IR IEE R e SR
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T T Your Cholce of These $2.50 Books ¢,

£ PR and FOREIGN AFFAIRS for One Year Eor

N - _ Begular Pr:ce $7.50—You Save $1.7§8 IR :
Men of Destiny o _' ) T South America I.ooks at the United Statfr!

By Walter Lippmann =~ . o e By C. H. Haring - Ceel A ’{:.,,,

The Editor of the New York World q-m * pew wiew of the American Sccue, and An outspoken book of ilnporunoe at the prucnt moment, Tbc aur.lm:. ‘Profedst?
deals also with the “Outlawry of War,” "Kznofgf 1atrine,”” "V:lu-d Rights and Latin American History and Economics at Harvard Unn areiene, In-s o "'%;Qf ul
Nationatism in Latin.America,” and other phases American foreign lccv_ standing between the two Amenm
. ) . Published by the Macwmillan Co. $2.50. o . . Pubh:h aue Mamillan Lo

3 SR . " Your Thwice of these $3.00 Books 6 T
i and FOREIGN AFFAIRS for One Year for /!
Regular Price §3.00—You Save $1.75
Revolt in the Desert _ . America Comes of Age
By Thomas E. Lawrence ’ w ) By André Siegfried
A classic narrative of one of the most astonishing ldvenhzrei in all the annals of the  Recognized as one of the most brﬂhant and penetrltmg bocks ever written ont
World War. by a foreign ohserver. L,
x Published by Doubleday, Dorax & Co. $3.00. L . ) Publu]ud by Harcort, Brace & Co. j
L . : .. . . MR Y
i - L Your Choice of These $3.50 Books ¢ 6'5
i' and FOREIGN AFFAIRS for One Year for =
E S Regular Price $8.50—You Save $2.00 . - .
1 : . = o
; Mother India - - Ores and Industry in the Far East
b 4 By Katherine Mayo : ) By H. Foster Bain -
3 A disillusioning dyu:ture of conditions in India. It has created a vast ammt of con-  An original study of the formidable d.fﬁmh,e, lying in the way of d-veiopmg a m
4 troversy here and abroad, tndustrial civilization in China. Full of new and important facts.
y Fublished by Harcourt, Brace & Co. $3.75. _ Published by C'mmcd on Forﬂgn Re! ahm, Iu' ;
j o - : - . =
7 : - Your Cheice of These $5.00 BookS Gup.50
_ ' and FOREIGN AFFAIRS for One Year for |
Regular Frice $10.00 —You Save $2.50 i L
Cavour . Francis Joseph T e B
By Maurice Paléologue : By Eugene Bagger
A Dbrilliant biography of the arclitect of the Iialian state, by a foremost French  The first biography jn 3 he Empero '!m domipated Cenjral Europe fm
diplomat .nd writer, days of Mettcrnic :
R ) o _Pu_t')u.m-J by Hafpev & Brolhers. $5.00. . W w ram : S'ou.r o
) - ' ALIL, TNFD; Mﬂ?f(‘?ﬁ' WA T NI
- : ‘}.‘:__-;‘1' \‘1' hi<d rnrnr AL

s LU LU

_ Your Cholce of These $10.00 Bookd .5 BY
and FOREIGN AFFAIRS for One Year for 11
Regular Price $15.00~You Save $4.00

Letters of Gertrude Bell - Woodrow Wilson: Life and Letters
Edited by Lady Bell By Ray Stannard Baker
. The much-talked-of correspondence, in two volumes, of & remarkable woman who left  In these two fine volumes—"Youlh™” and *“Princeton”—we see the future Pres
her imprint on the whole recent history of the Near East. preparing himself for political leadershi

Published by Boni & Liveright. 2 vols. $10.00, sb!uEed by Daublrday, Doran & C‘a. 2 wh.
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VBN to th Who are well mformed I:be

day-by-day dealings of governments with’

. each other often appear rather mystecious. It is

never possible to know precisely what goes on in
the guarded precinces of the foreign offices, But

 the underlying factors which determine the broad
*- lines of policy are subject to analysis.

In THE PBRMANENT BAses o FOREIGN PoL-
1cy four statesmen of experience and authority

., make ¢his analysis. They describe, interestingly
":and congcisely, the national aspirations of France,
* Germany, Great Britain and the United Stawes,

and explain how those aspirations are put into
practice.

* The concern of these distinguished statesmen
has been to describe those policies which are per-

{. manent, which persist through the years and de-
" spite cabiner and pasty changes, Their long ex-

. perience in conducting the foreign relations of
. their countries and their extraordinacy knowl-

* edge of the world scene give this book a unique
. value

. . This important and intcnsting volume will

. Bquip you 0 sce more clearly what lies behind

the actions of the foreign offices and to discover

the real significance of the news of the day.

L
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Greas Brilain

Sir Austen Chamberlain

Secraiory a] State for Poreign
Affairs, 1924-29, Jormer Chas-
cellor of the Exchoguer, one of
1be primcipal anibors of the

- Locarwo Pacts.

Germany

Ridurd von Kithimann

Secretary of Staie for Poreign
Afairs, 1917-18, amtbor of tha
Treaty of Bress-Litovsk, former
Counjeilor at London, Minister
o The Hague and Ambaisador
a1 Constantinaple.

N T@)
e ' THE AUTHORS

u llm'd' S .r-m

John W. Davis

Ambatsador at 1he Courl of 55
fanses's, 1918-21, [ornier Solici-
Jor General of the United States,
Demaocratic candidate for Presi-
dewt in 1924,

Framce

Jules Cambon

Ambaisador io Garmany from
1907 to 1be outbreak of war,
former Secreiary-Genesal of 1ha
Freach Poreign Office, Ambar-
sador af Wasbingior axd Prasi-
dent of the Cdlfﬂ'fl(‘ of Am-
basiadors.

See special offer on next page
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AMERICAN policy is ccmstanl[y in actien
all around the world in a manner which
direetly affects your prosperity and which
must concern your peace of mind as 2 respon-
sible citizen of 2 great demoerscy. You have
to know, not the news of the day only, but
something about the reasons back of the news
of the day.

The men who are making the histm}' of
our times—the world’s leading economists,
statesmen and financiers-—are the men to tell
you the facts and the reasons back of the facts.

1[ ERE is the achievement of FOREIGN

AFFAIRS., Whether the discussion
turns on some immediate crisis in interna-
tional politics, or en its deeper underlying
causes, in every case the most competent
authority on that particular subject is soon
found giving his views in its pages.

Eouazo Brwnes Hucn Gissow
Couxt Bersrew S. Paxses GiLmeERT
Hinam BincHaM Grx. Janes G. Hazsoro
Grn. Tasken H. Briss Evovaxo Herkior
Treopone E. Burton Warkzn D. Hinze
oser CarLLAUK Eowazp M. Housa
. (iarcia CaLoEnoN Kant KavTser
Parsipznt Carrma HanoLp J. Laskr
Artavk Carren Warter Lirrwanx
Vicror CHERNOV Lovts Loucszun
: A, Lawnence Lowesr
Haxs LuTHE
Raxino ot Manrro

B \-...._“A‘““_ BN

Dv.mxr\\ llonn' i

T lze J)f o,ft C'ompetezzt A ui‘/torztzes

- Dwicnt W, Morxow

Underwood

Eune \'umnuz. - m"‘-
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ANOTHER reasson why FOREIGN

AFFAIRS has met with success is be- |

cause it is free from partisanship. It does not
plead ariy particular canse, however worthy.
In its five years of life it has welcomed to its
pages every honest and intelligent point of
view regarding the grezt puot:l questions of
our time.

BESIDES its leading articles, FOREIGN

AFFAIRS provides in each issue a bibli-
ography of useful new books, frequent maps
and notes on recent territorial changes, and a
special deparument of treaties and trade agree-

ments, helpful to students, law;ers and busi-

ness men. |

N OTHER words, FOREIGN AFFAIRS
offers as complete and accurate a record as

possible of events in the international field, -

and thoughtfu] and relizble opinion regard-
ing their underlying causes. ~

T Recent Contributors

Hewnry L. Struson
Six Jostanm C. Stamr
GUsTAY STREISENANN

WiineLu Mazx
FrrsipesT Masaryx
Stz Fuepexick Maveice

Sre Honack PLunxetr
Ravuoxp Poixcarx
Nicoras Povrris
CHrrstran Raxovesy
{?lu REDLICH

exey M. Ronrxson
Evinu Roor
A. Rustem By
Coowt CarLo Sroaza

Groncxs THIUNIS

Arsorr I. Torneen

Yuosoxe Tsvavmi

Oscax W, Urprawoon

Euite VanpesviLbr

Sie Fazoericx Warre

Geonce W, WiCKERSHAM
rr A Younc )

5 I'?ze.se Area Few ofn}ze Authorities Who Have Made : .
I'OREIG’\' .‘IFFAIR the Leading Publication of Its Kind in the World

Evikv Roor, Homorary Chairman
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AN J\uzmc.\h QUAITE!.LJ Rsvmw

PUBLISHED IY TEHE COUNCIL ON FOREIGN RELATIONS

- Jorn W. Davis, Chairman
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Subscription Rate: $5.00 a year, post free 1o lny address in the world
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_ Every serious student of interna-
tional relations must turn to the
snigue store of political, historical,
cconomic, and financial material
Jound in the pages of Formcn
AFFAIRL

¥ heissues notw being planned will
be fust ar authoritative, fust af inter-
esting, just es sseful as those which
have established this review as the
leading publication of its kind in the

oorta. ML IRFORMATION CONTAINED

AN e

An Imopressive Record

«—Nine Years of FOREIGN AFFAIRS

In Every Field of International Activity
the Mosr Competent Authoritios

QUSANDS of men and women wha fecl that
they must know, not the news of the day cnly,

bot sontething sbont the remons back of the news
of the day, find Foamicw Arrars indispenadle. "~
Whether the discumion turms on some immediste
crish in internationu] politics, or om in mnderlying
causey, they are sure of finding in Formon Arrans
the vicws of the most competent authority on that
par.;ihcular sobject.

cy tnat, too, in ity editorial Tntegrity. ‘They
kaow that it does not plead mny ca:axe:“,l’:awnwr
worthy. In it nine yean of life it hat welcomed w
it pages every honest and intclligene point of view
regarding the great pivonl guations of our time. -

A3 one instance of the manner in which Fonmrew
Arrazs deals with international questions, consider
i1 maique record in prewenting conflicting aspeco of
the vt problem of Reparations, War Debts and
American Foreign Loans, As spokesinen for France,
it has called wpon Reymomd Poincord, Edousd ™~
Herrios, Louir Loucheur, Joseph Caillous and Anded
Tardiew; a1 spokermen for Germany, ex-Chancalior
Luther, the late Gusrae Stresemann, Corl Berpmenn,
Wilkelm Marx and Kol Kautihy.

A1 American contribations on this sobject it ha
printed thoughtful articles by ¥homar W. Lamow,
Roland W. Boyden, Dr. Edoin F. Guy, John Foster
Dulles, Valker D. Hines and Prof. Aliyn A. Yownp,

A RO T v Nl 2% AN U T o 7 Tt

Whilc not sdvocating any particular program,
Forricn Arram often gives space to cxplinations of
the work of the Leagne of Nations and the World
Court by sach writers #¢ Fliu Roor, A. Lewrsnce
Lowsll, Viscount Cecil, John Decocy and Sir Arthur
Selcar, Edouord Benes contributed a classic analysis of
the Locarno Pact,

The problems of the British Commonwealth have
been thoroughly explored by men like Sir Josiah
Stamp, H. A. L. Fisher, Sir Baril Blackstt, and Lord
Lothian, John W, Davir and Allan W. Dulis; made
expert enaminations of the Anglo-American naval
problem, Treland has been dealt with by S Horae
Plunkert and the beloved “A. E.”" There have been
articles regalarly on Canada, India, snd Awstralis.

Dhuring the London naval conference Viscounst Cray
chose Foneicw Arraans m the mon soitable place in
which 10 publish one of his rare and weighty pro-
votncements, this fime on the fundamentsl problem
of “The Freedom of the Sear” After the conference
wa over its work was appraned from diferent points
of vizw by Walter Lippmaren, Allew W. Dulies, and
André Céraud (“Pertinar’®), Looking to futare devel-
opment, Admiral Sir Havbers Richmond warned cx-
pert and layman slike of eeruin neglecred bat highly
important sspact of the paval disarmament question.

America’s able re utive on the Bupreme War
Council, Geners! Twskar H. Bliss, ex-Chief of Staff,
fint wld in Fonmow Arrams the troc story of the
fi ion of the & Unified C d, and
he alwo contributed 2 highly suggestive paper on Dis-
armament. Other articles of interest to milinry and
nuval men have been Semwor o Kerguecsss premn-

What Some Subscribers Think of
ForEIGN AFFAIRS

“1 read FORRIGN AFTAIRS regolarly and with beterwt, It
seems te me sdmirably edited mod evem when 1 dixagree et
viclently with what wome of ita coctributors write, § kave mrver
failed 15 fnd it ptimulsting sad 1 belieee that it b o work of
hne.

Hawar L. Sriusos, Secraiory of Siale.

1 rad FOREIGN ATTAIRS with plearurc and with proit ™
Pusas Misirran . Basiar MacDowaie.

1

2 oThe mont sble sad informatlve quarterty bn Eaalisk. bn bost
T e i e, D of St tfricn,
“Thc oyt weckul revicw of dnteimatins] pelitcs in Ewwpe
or America "
“Earumnsr Revizw,” Leaden.
"1 read atticle in svery dovw And often 1 fnd mcyell
:lﬁﬁnh‘dm:l o vt ;"-(lu.nnl et
u i ?
Tusiax Bowkax, Director, Amaricen Geographicel Sec.
T rend every nrticke in every laoe of FOREIGN AFFAIK!
w00 it 18 ‘voperthing T 4an's say of eny other Raguice” &
¥. H, Hoors, Edidor, " Eucyclopsedia Brireanice.”
{Techmically It is x srimmph, mally the bandiomest thing a -
exinenoe. And editorially it is_sdmicyble." .
Wacrss Livruanun, Former Bditor, New York ~Werkd *
“Ta the Jast fow yoars the Interent o what Is poing ou sbresd
kaw been tepecially motewsethy in the Mrdde West, and 1 tkiak
FURETGN AFTALRE Lis dow saach 1o give this pection  las
wiew of A wide Gusn race mmat lace.
Aximun Cavran, U, 5. Sematov from Kowsnr,
“Let , wery siacerely and very admi
- ;:.;a:.;“m Ty o & piete 243
4l A A -
sech thraughot the world"
iy “;. New Tk,
SFOREIGN AFFAIRS adwittnlly tis, mam it A
DL K W: Baron Wareor, Usrerity of Londen.
-Coprusziutions, FOREIGH AFFATRS yemt b have

T
M, and Ther and batwr.”
W . Larrow, Beiies. -7 b Beowersist,” Loaden.
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HAMILTON YISH ARMSTRONG, Edver

Editovinl Advisery Boerd
Nxwrou D Bicmn Crantts G. Dawmy
Tearam Bowsaw Sturasw P. Duocas
Groscz H. BLacesLxs Hamr A, Garrmb
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Subscription vais:

$5.00 a year, post free to any addrem in the world
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Albert Kathboms'sarticle on onr War Lotns has been -
called the bert thing written on. the sabject. The . |
artictes by George P Auld, under the pen name Alphs, 2
were cited by General Dawes a8 coming “like the -
soand of a clear bell in » fog.” The operstiom of the =
Bank of International Sertlements were described by <22
Shepard Morgen. : S
Forxir Arpatns has made like contributions toward
2 berter undenstanding of all the fandsmental prob-
lems of American foreign policy. Lesders holding s -
different views s Colomel E, M. Howse, the e
Semator Ladgs, George W. Wickersham, Henry L.
Stimson, Normen H. Davis, Ogden L. Mills, Semetor
Cappor 1ad Framklin D. Rooseoelt bave all been given =
& hearing. .
Fonxac:k AFFATRS gives constant attention to mattef®
of concern w0 Ameritan busines men. Wide inverast 4
has been shown in its snthoritative sarveys of key com-
modities which are likely cuases of international die
pute—iron and wieet, coal, copper, gold, silver, oil,
rubber, cotton, wgar and wheat. e —
“Wha Bups Foreign Bondst” waiticn by Deight =
W. Morroo jut before he became Ambasador to
Mexico, wa quoted and reprinted all over the conn-
try. The organization ead operation of internations]
cartels have been described by Fudiss Kisin and Lee
Domerstshy, Henry M. Robinsow, of the Dawer
Commimion, d questions involved i the ride
“are American Loans Abroad Safe?” George G. May
took up the thorny subject of deable rztion. F. w.
Taeerig discussed the new American tariff bill, and
Andrd Siegfricd to1d of iu repencussions in Enrupe.

An Impressive Record

An Impressive Record

tation of French naval simy, Edwoard P. Wormer's
aiticism of proposed plans for the limitation of sir
armamenty, and Gewersl Sir Frederick Maurice’s sur-
vey of the military streagth of the Evropean powen.
Soriet Romia, now looming large in world economio
and polities, i+ frequently examined by writen with
experience and ondentanding of the inner workings
of the Soviet system. Among the many notable sdies
on Rowis oughe to be mentioned: Paud Hoemsel's at=
sicle on *Labor Under the Sovien;” Profewor Liuki-
moc’s expaition of Soviet policy toward foreign con-
cemions; Bruce Hopper's economic survey; and the
siftiag of the pros and cons of Seviet’ recognition by
Paul 3. Crovarh and Pl Schuffer. |
Every country of Europe receives atention. African
questions; Trom Moracco to the Cape, come in regu-
larly for expert comment. The changing Eam in
diswomed by foreign specialists, i well as by repre-
senzztives of the variow Asiatic peoples. The difficult
1elatiors berween Arab, Jew and Mandatory in Pales-
tine are not neglected. Latin America, whether quiet
or it sevelation, is treated by the best experta.
The policy of incloding general articles of Jasting
. importance is exemplified by the discusion of war
guilc by Prémier Poincard of France, CAancelior Marx
of Germuny, and President Maseryk of Crechmlo-
vakia, Others have been “A Requisie for the Succes
of Popular Diplomacy,” by Efiku Root; “Ten Yean
of Socialism in Euvrape,” by Emils Venderosids; “The
Sarzjevo Murder,” by R, W, Sstom-Wazion; *The
Philumphy of Fachm,” by G. Gensila; end the thrill-
ing scroant of a ramantic epiwde told by Sir Percy
Sykesunder the title “The Britwh Flagon the Carpian.™

*- .

There are frequent anticle, too, of literary di'tint- *
tion—such as Harold Nicoison's clasic enay on his
former chief, Lord Curzon; Vicror CAermor’s estimata
of his former friend and later enemy, Lenin; Walter
Lippmann's study of Senator Borah; the appreciation
of Foch by his former eolleague on the Supreme War
Council, Gensral Tarker H. Blin; wnd Paul Schaffar’s
scrutiny of that enigmatic colosus, Stalin.

.A?d s0 the atory goes. 1o every field of international
activity the most competent authorities. No wonder
Charlac E. Hughas praised Formion Arrarms 2 “one
of the mosc helpful contributions to a better under-
sunding of our foreign relations ever made by private
enterprise.”

Besides ins Jeading articles, Foxtrcn Arram pro-
rides in each iwue & bibliography of new bools, fre-
qoent map, and a department of treatics and trade
agreementy, helpful to stodents, lawyen, and busines
men, -
T1should be added tha: Forzrcn APFairs is printed
in Jarge clear type, on rag paper for permanence. Due
to the special binding, eack copy opens flac and @
plessant o hundle,

In brief, Formicn Arrans offers a complete and
accarate record of cvents in the international fcld-—
political, ccontmmic, hnancial —topether with thought=
fol and relisble opinion regarding their underlying
e,

The isnes now being planned will be just s sathari-
tative, just as interesting, juat as weful a3 those which
Rave established this review s b Jeading publication
of dtr kind in the world,
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SPECIAL OFFER

A Copy of This Book Will
. Be Given, Without Charge,

' " With a New Subscription to

4. FOREIGN AFFAIRS

AN AMERICAN QUARTERLY REVIBW

. If you will enter a year's subscription 1o FOREIGN
*. APFAIRS at the regular rate of $5, we will send

" you, withour charge and post free, a copy of THE

i - PERMANENT Bases o¥ ForeIGN Poricy, This

' i offer applies only to new subscriptions. The book
" and FoREIGN APFaIRs will be sent to different
addresses, if desired.

: THR PERMANENT Bases or ForeiGN PoLicy
is a well printed volume, attractively bound in
cloth. It will not be sold separately.

e " Toaccept this offer simply fill in
_ and mail the enclosed order form

'+ FOREIGN AFFAIRS 4 Eseshs. NEW YORK
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This book cannot be bought*

THE PERMANENT BASES
OF FOREIGN POLICY

By

SIR AUSTEN CHAMBERLAIN
JULES CAMBON
RICHARD von KUHLMANN
JOHN W. DAVIS

., What factors determine the face of nations
apart from—almost in spite of —special
" policies of the moment?

Four eminent authorities answer for Great
Britain, France, Germany and the United
States,

ALL INFORMATION CONTAINED

HEREIN I UN%LASSIF
D Lﬁm’B}
1}30 i TS IRBG

*See Last bage.
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> New Subscribers

‘THE PERMANENT BASES
OF FOREIGN POLICY”

C .

" enter & new subscription to FOREIGN AFFaIRs for
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